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The  President’s  Office 


By  Anthony  J.  Swiatek  (R-0004,  NY) 

Many  of  us  are  aware  that  various  corporations  or 
private  mints  have  contracted  with  different  nations  or 
specks  of  land  in  the  Pacific  Ocean,  etc.,  to  produce 
coinage  using  that  nation's  name  on  the  coin  struck.  Such 
copper  nickel  dollar  sized  pieces  are  used  to  commemorate 

—  you  name  it  —  or  whatever  current  event  could  bring  a 
quick  profit  (in  most  instances).  Those  collectors  who 
procure  do  so  for  the  joy  of  ownership  or  the  uninformed, 
who  believe  they  will  be  very  valuable  in  the  future. 

Shortly  after  the  horrific  attack  of  September  11th,  2001,  I 
wondered  if  there  was  a  coin,  which  commemorated  the 
opening  of  the  once  proud  World  Trade  Center  Towers 
(WTCT)  in  New 

York  City,  NY?*  At  this  moment,  1  do  not  know  if  any  country  that  produced  the  said  coinage  or 
sold  its  name  to  commemorate  the  completion  of  the  majestic  World  Trade  Center  Towers 
which  once  scraped  the  sky  of  lower  Manhattan.  Nations  that  did  immediately  come  to  mind 
were  Liberia  and  the  Marshal  Islands.  Liberia  has  honored  various  dinosaurs  in  1993,  Reggie 
Jackson,  etc.  in  1994  along  with  Captains  Kirk  and  Picard  in  1995,  but  no  WTCT.  The  Marshal 
Islands  honored  Elvis  Presley  in  1993,  1995,  etc.,  the  Pacific  Whales  and  Dolphins  (1993),  but  no 
WTCT. 

Experiencing  the  good  and  bad  sides  of  human  nature,  combined  with  the  itch  to  make  a 
buck.  That's  capitalism  as  a  reporter  said  on  a  CNN  telecast.  I  just  knew  someone  would 
produce  a  medal  or  have  the  nations  just  mentioned  or  some  island  speck  wherever,  issue  a  coin 
commemorating  the  World  Trade  Center  Towers.  Further  pondering,  I  said  out  loud,  do  we 
really  need  some  cheap  medal  or  better  yet,  a  coin  struck  by  a  so-called  foreign  nation  which 
has  m  the  past  placed  the  likeness  of  Star  Trek's  Scotty  and  McCoy,  or  the  Ferengi  Marauder 
(Space  Ship)  or  two  sickly  looking  Love  Birds  —  which  appear  to  have  eaten  seeds  sprayed  with 
DDT  —  on  their  coinage  (which  is  non-circulating)  to  help  us  remember  these  one  magnificent 
majestic  skyscrapers? 

You  can  bet  we  will  see  those  "decal  design  transfers  over  the  $1  silver  eagle"  offered  on  TV 

—  accompanied  by  my  favorite  patriotic  music.  I  would  not  be  compunctious  about  the  U.S.A. 
striking  such  a  special  circulating  commemorative  com  that  would  be  so  meaningful  to  America 
and  the  free  world.  What  a  tribute.  Collector  coinage  should  also  be  produced  with  profits 
going  to  the  proper  funds.  Perhaps  this  New  Yorker  is  too  emotional  as  I  write,  but  I  personally 
cannot  wish  such  a  phony  undertaking  well! 

Peace  and  blessing  along  life's  trial.  Fiappy  thanksgiving  to  you  and  those  you  love. 

Cl/itfw/u/  J.  Suuatc  f? 


The  Vice  President’s  Report 

By  Bob  Van  Ryzin  (R-1973,  WI) 

Having  attended  a  very  enjoyable  and  informative  meeting  of  the  Society  for  U.S.  Commem¬ 
orative  Corns  in  Atlanta  this  August,  I  had  thought  of 
writing  something  for  this  issue  of  the  Trail,  but  since  the 
attack  on  the  World  Trade  Center,  in  New  York  City,  and 
the  Pentagon,  in  Washington,  D.C.,  it's  been  hard  to 
concentrate  on  collecting.  This  is  especially  true 
considering  that,  as  this  is  bemg  written,  it's  only  a  week 
after  the  disaster,  and  getting  back  to  "normal"  is  tough. 

Being,  however,  that  I  needed  to  submit  something  for 
this  column,  I  got  to  thinking  that,  in  the  wake  of  the 
great  devastation,  it  was  time  for  a  commemorative 
aimed  not,  as  so  mam  of  them  are,  at  raising  funds  for 
the  creation,  restoration,  or  maintenance  of  important 
national  memorials,  but  tor  recovery. 

It  seems  to  me  most  coin  collectors,  whether  they  regularly  collect  commemoratives  or  not, 
would  overwhelmingly  support  any  commemorative  coin  marking  the  World  Trade  Center;  fire 
firefighters,  police  and  others  who  lost  their  lives  in  the  first  moments  following  the  attack;  the 
heroism  of  those  on  board  the  ill-fated  flights;  or  the  thousands  and  thousands  of  volunteers 
who  freely  gave  of  their  time,  energy  and  patriotism.  This  would  be  especially  true  if  the 
surcharges  were  earmarked  to  go  to  an  organization  involved  with  helping  the  victims,  such  as 
the  American  Red  Cross's  National  Disaster  Relief  Fund,  the  New  York  Firefighter's  9-11 
Disaster  Relief  Fund  or  any  number  of  similar  support  efforts. 

I  realize  that  by  the  time  this  appears  in  print,  there's  a  good  likelihood  that  a  bill  calling  for  a 
World  Trade  Center  commemorative  will  have  been  introduced.  There's  already  been  some  talk 
in  the  Internet  chat  rooms  along  this  line.  I  just  hope  that  the  funds  raised  from  the  sale  of  any 
such  coins  are  targeted  not  toward  building  a  memorial  but  to  giving  relief  to  those  who  have 
suffered  and  contmue  to  suffer.  Memorials  can  come  later.  Now  is  the  time  for  healmg  and  a 
real  opportunity  to  produce  meaningful  collectibles  that  will  help  with  that  process. 


Van 
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" TRAIL  MIX 

(E-mail,  Letters  &  Misc.) 


Letter  from  Thomas  M.  Barosko 

(Editor’s  Note:  Letter  received  after  the  last  issue  went  to  press.) 


Aug.  13,  2001 

Dear  Gary: 

Keep  up  the  good  work.  The  Journal  is  great.  Enjoy  the  articles.  Enclosed  is  a  communication 
that  I  received  regarding  the  Pioneer  Memorial  that  I  thought  that  might  be  of  interest  to  the 
society  members.  Then  too,  you  can  still  have  time  to  add  your  name  to  the  plaque  if  you  so 
desire.  Regardless,  according  to  this  letter,  there  is  a  lot  of  hope  that  this  project  may  finally  be 
completed,  many  years  since  it  was  started.  We  hope  so. 

As  ever, 


Thomas  M.  Barosko 

Letter  from  Frank  Duvall 

(Editor’s  Note:  Letter  received  after  the  last  issue  went  to  press.) 


Hi  Gary, 

Nice  to  have  you  on  board  as  Journal  Editor.  Enclosed  is  some  ‘Tiller”  material  to  use  (or  not 
use)  as  some  future  time  -  strictly  at  your  option. 

Keep  up  the  good  work. 

Frank  Duvall 


E-mail  from  Rick  Wilcox  (riccar63@peoplepc.com) 


Eli  Gary, 

I  have  the  day  off  and  thought  perhaps  I  take  time  to  answer  your  poll 
questions. 

1.  Rick  Wilcox  #R1325 

2.  none 

3.  n/ a 

4.  none 

5.  n/a 

6.  none 

7.  n/a 


Continued  on  page  15 


794  M’est  Chicago  Street,  'Elgin,  1£  60123  (847)  697-4187 


August  6,  2001 

Dear  Members  and  Friends: 

Donation  Deadline  of  Friday,  August  31.  2001,  to  Get  Your  Name  on  the  Bronze  Plaque 

Contributors  of  $250  or  higher  over  the  life  of  the  Pioneer  Family  Memorial  project  will  be 
entitled  to  have  their  name  on  the  donor's  plaque  at  the  statue  site.  The  donor’s  list  will  be 
finalized  as  of  Friday,  August  31,  2001.  If  you  want  your  name  to  appear  on  the  plaque,  but 
are  unsure  of  your  contributions  to  date,  please  call  our  Secretary-Treasurer  Peg  Youngren 
at  847-697-4187  to  confirm  your  current  level  of  contributions  Your  tax-deductible  donation 
should  be  made  payable  to  the  Pioneer  Memonal  Foundation  of  Illinois,  Inc  Checks  or 
inquiries  may  be  mailed  to: 


Pioneer  Memorial  Foundation  of  Illinois,  Inc. 
P.O.  Box  135 
Elgin,  Illinois  60121 


The  Foundation  also  accepts  Visa  and  Master  Charge  credit  card  donations  for  your 
convenience.  If  you  donate  $250  or  higher,  please  specify  with  your  payment,  how  you 
would  like  your  name  to  appear  on  the  plaque. 

News  Update 

The  Home  for  the  Pioneer  Family  project  has  been  a  success.  Funding  has  come  from  the 
State  of  Illinois,  City  of  Elgin,  Kane  County  Forest  Preserve  District,  Elgin  Cultural  Arts 
Commission,  New  Century  Partnership  for  Elgin,  IHC  Group,  Elgin  Rotary  Clubs  and  over 
one  hundred  individuals.  The  bronze  casting  of  the  Pioneer  Family  Memorial  Statue 
continues  at  our  foundry,  inBronze,  in  Mt.  Morris,  Illinois  and  completion  is  expected  by 
October  2001 .  The  City  of  Elgin  has  chosen  a  wonderful  site  for  the  piece-just  south  of  the 
Kimball  Street  Bridge,  on  the  east  bank  of  the  Fox  River,  at  the  site  of  the  new  Fox  River 
Dam  Overlook  Project.  Work  on  this  permanent  site  has  begun  and  City  of  Elgin  officials 
believe  that  the  Fox  River  Dam  Overlook,  the  Pioneer  Family  Memorial,  and  the  rest  of  the 
first  phase  of  Elgin’s  riverfront  development  project  will  be  dedicated  in  Spring  2002. 

As  noted  above,  we  continue  to  accept  donations  to  cover  remaining  expenses.  Any  extra 
funds  held  by  the  Pioneer  Memorial  Foundation  after  the  statue  project  is  completed  will  be 
given  to  the  City  of  Elgin  for  use  by  the  City  for  maintenance  of  the  Pioneer  Family  Memorial 
Statue  or  any  other  riverfront  development  project  as  determined  by  the  City. 

Thank  you  for  your  past  and  future  contributions  to  erect  the  Pioneer  Family  Memorial  by 
Elgin  artist,  Trygve  Rovelstad.  Soon  the  Memorial  will  have  a  permanent  home  along  the 
Fox  in  downtown  Elgin! 


Sincerely, 


1 

President  and  Director 
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SUSCC  Meetings  and  Programs 

Atlanta,  Georgia  and  Long  Beach,  California 


David  Provost 
at  Atlanta! 

In  one  of  the  convention  meeting  rooms, 
member  David  Provost  presented  a  special 
slide  program  for  the  Society  of  United 
States  Commemorative  Coins.  It  was  last 
August  during  the  110th  Anniversary  ANA 
Convention.  Guests  and  SUSCC  members 
viewed  his  program,  "Medals  by  Designers 
of  Commemorative  Coins." 

Also,  at  the  ANA  David's  talent  was 
rewarded  in  three  different  exhibit  classes. 
In  Class  22  (Numismatic  Literature)  his 
exhibit,  "U.S.  Commemorative  Coin 
Advertisements  of  1937"  was  awarded  a  2nd 
place. 

In  Class  23  (Casino  Chips  and  Gaming 
Tokens)  another  exhibit  of  his  titled, 
"Nevada  Silver  Strikes  Commemorating 
Babe  Ruth"  earned  first  place. 

There  is  more!  Provost  received  a  first 
place  award  for  his  exhibit,  "Medals  and 
Decorations  of  the  United  States"  in  Class  5 
(Military  Medals,  Decorations,  Orders  and 
Badges). 

"Dynamic  Duo  ” 

At  Long  Beach ! 

At  the  past  Long  Beach  Expo  meeting  for 
the  Society  for  U.S.  Commemorative  Coins 
in  early  October,  an  audience  of  eighteen 


people  attended  the  9:00  a.m.  SUSCC 
meeting  and  program. 

Back  by  popular  demand  and  on  short 
notice,  both  John  and  Nancy  Wilson  teamed 
up  to  present  a  program  on  exhibiting. 
Many  hints  and  tips  on  building  a  winning 
exhibit  were  mentioned.  You  can  build  an 
exhibit  around  one  com,  such  as  "My 
Favorite  Commemorative." 

One  important  tip  in  exhibiting  is  to  read 
the  rules  first!  First  decide  what  you  want  to 
exhibit,  then  select  a  title  that  goes  with  it.  If 
possible  show  both  obverse  and  reverse  of 
all  corns  displayed  and  try  to  have  them  in 
as  high  a  grade  as  possible. 

Be  careful  with  backgrounds  and  avoid 
the  bright  colors.  Blue  was  mentioned  as  a 
very  good  color  for  a  background.  For 
material  use  felt  and  try  to  avoid  paper 
backgrounds.  On  your  text  cards  and 
sheets,  maintain  even  margins.  For  text  use 
12-pt  type  or  larger  to  make  it  easy  to  read. 
Everything  must  fit  neatly  inside  the 
display  cases  without  crowding,  with  one 
exception.  It  was  mentioned  that  large  Yap 
stone  money  could  be  placed  outside. 

Tell  the  judges  as  much  as  possible.  If  a 
coin  is  rare  or  uncirculated,  say  so  in  the 
exhibit.  Judges  do  not  know  everything! 

At  the  end  of  the  meeting,  attendees 
sampled  some  of  Nancy  Wilson's  "Fancy 
Nancy  Cookies"  as  they  are  now  called. 
Could  this  be  competition  for  Famous 
Amos  brand  cookies? 

Editor’s  note:  See  the  following  section  on 
exhibiting  tips  titled,  ‘‘Research  Important  in 
planning  Display”  by  John  and  Nancy 
Wilson. 
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Exhibiting  Tips: 

Research  Important  in  Planning  Display 

By  John  and  Nancy  Wilson 

(Note:  The  spoke  layout  was  designed  by  Robert  Kris,  while  the  following  story  was  written  by 
John  and  Nancy  Wilson.  Nancy  and  Kris  have  both  won  ANA's  Best-of-Show  exhibiting  award. 
John  is  an  accomplished  exhibit  judge.) 

Exhibiting  is  not  only  a  lot  of  fun,  but  you  gain  much  knowledge  from  the  research  that  goes 
into  building  an  exhibit.  When  deciding  on  an  exhibit,  keep  in  mind  the  following: 

1.  Decide  what  you  want  to  exhibit. 

2.  Go  with  a  theme. 

3.  Focus  on  a  title. 

Once  this  is  reached,  go  on  to  these  steps: 

1.  Start  to  research.  Read  any  of  the  books  you  may  have  on  the  subject  you  want  to  exhibit. 
Talk  to  club  members  at  meetings.  Attend  coin  conventions  and  get  other  ideas  on  how  other 
exhibits  may  help  yours. 

2.  Borrow  a  book  from  your  club  library.  If  you  are  an  ANA  member,  its  extensive  numismatic 
library  is  available  via  mail  for  your  use. 

3.  Read  the  exhibit  rules  carefully.  This  is  very  important  because  at  some  shows  there  are  case 
limits  and  also  many  don't  allow  outside  signs. 

4.  Make  sure  that  your  exhibit  goes  with  your  title.  In  many  conventions  such  as  the  ANA  or 
CSNS,  this  counts  five  points  and  is  very  important. 

5.  Your  exhibit  should  be  attractive,  balanced  and  not  overcrowded.  Go  to  another  case  if 
necessary. 

6.  Finally,  it  should  have  eye  appeal.  For  background  use  poster  board  or  felt  (if  you  travel  by 
plane  felt  is  easier  to  pack.)  No  erase  marks  —  redo  if  necessary.  Use  some  type  of  "key"  for 
your  special  coin  or  note. 

7.  The  exhibit  should  be  complete  as  judges  do  take  off  on  this. 

When  typing,  the  left  hand  and  right  hand  margin  should  be  even.  This  can  be  accomplished 
with  a  computer  or  a  plain  typewriter. 

Your  title  should  be  large  enough  so  it  can  be  seen,  but  should  not  dominate  the  exhibit. 

The  first  case  of  the  exhibit  should  contain  the  title  and  exhibit  information.  1  he  reference  or 
bibliography  should  be  in  the  last  case.  The  general  information  statement  can  be  in  the  second 
case. 
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1  tuus  are  a  must  in  every  exhibit.  I  hey  should  be  kept  to  a  minimum  and  should  relate  to 
the  exhibit. 

We  would  suggest  that  you  take  the  ANA  Judging  Familiarization  Program  offered  by  the 
ANA  at  its  summer  convention.  It  will  help  you  not  only  to  be  able  to  judge,  but  it  will  also 
help  vou  in  your  own  exhibiting. 

It  is  our  sincere  hope  that  you  will  begin  exhibiting  and  sharing  your  knowledge  with  other 
collectors.  Try  to  exhibit  for  the  pleasure  of  it  and  not  the  awards. 


This  spoke  design  by  Robert  Kris 
sets  out  the  key  elements  in  exhibiting. 


Two  Vacant  SUSCC  Positions 


Communications  Chairperson . Vacant 

ANA  Club  Representative . Vacant 


If  you  would  like  to  volunteer  for  one  of  the  two  open  positions,  please  contact  the  SUSCC 
president  for  information  We  need  your  help! 
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Have  You  Seen  This  Holder? 


By  Dave  Provost 


While  attending  the  ANA  Anniversary  Convention  in  Atlanta  recently,  1  came  upon  the 
commemorative  holder  shown  here.  What  initially  caught  my  attention  was  the  image  of  the 
Norse- American  Centennial  medal  printed  on  the  holder.  I  had  never  seen  a  holder  of  this 
design,  so  I  was  immediately  curious.  The  look  and  construction  of  the  piece  is  verv  similar  to 
the  Cleveland  and  Cincinnati  holders. 


Of  course,  the  next  thing  I  noticed  was  that  the  holder  had  round  cutouts!  Round  cutouts  for 
an  octagonal  medal?  As  I  am  sure  that  it  is  far  easier  to  cut  round  holes  than  it  is  to  cut  eight¬ 
sided  ones,  I  first  thought  that  it  was  simply  a  matter  of  production  convenience  and  that  the 
circular  holes  were  large  enough  to  hold  the  medals.  I  was  wrong.  The  round  cutouts  are  not 
large  enough  to  secure  the  Norse  medals,  so  it  appears  unlikely  that  the  holder  was  meant  for 
the  pieces  (unless  incorrect  sizing  assumptions  were  made  when  the  production  template  for 
the  holder  was  being  prepared!).  Is  it  possible  that  Elias  Rasmussen  had  the  holders  produced 
as  "generic"  holders  for  commemorative  half  dollars  and  simply  included  the  Norse  medal  due 
to  the  location  of  his  business? 

While  at  the  show,  I  showed  the  piece  to  Anthony  Swiatek  in  hopes  of  learning  of  its  origins. 
Unfortunately,  he  was  unfamiliar  with  the  piece.  Since  returning  home,  my  checks  in 
contemporary  issues  of  The  Numismatist  have  also  failed  to  turn  up  any  clues.  So,  I'm  turning  to 
the  SUSCC  membership  for  assistance.  Have  you  seen  this  Norse-American  "holder"  before?  Is 
it  contemporary  to  the  medal?  Do  you  have  any  information  about  it?  If  you  do,  please  contact 
me  at  P.O.  Box  354,  Morrisville,  NC  27560.  I  will  share  whatever  I  learn  with  our  membership 
in  a  future  issue  of  The  Trail  and  be  sure  to  give  appropriate  credit  to  those  who  help  educate 
me!  * 
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THE  LAFAYETTE  SILVER  DOLLAR 


By  Anthony  Swiatek 


DATE 

BUSINESS 

STRIKES 

ASSAY 

COINS 

PROOFS 

MELTED 

NET 

MINTAGE 

1900 

50,000 

26 

10? 

14,000 

36,000 

OFFICIAL  SALE  PRICE:  $2 

AUTHORIZED  PER  ACT  OF  MARCH  3,  1899:  50,000  coins. 

REASON  FOR  TFIE  ISSUE:  In  order  to  commemorate  the  erection  of  a  monument  to  General 
Lafayette,  in  the  city  of  Paris,  France,  as  part  of  our  government's  participation  in  the  Paris 
Exposition  of  1900,  a  souvenir  dollar,  known  by  collectors  as  "the  Lafayette"  or  "the  Lafayette 
Dollar"  was  minted. 


Obverse  design 
Charles  E  Barber 

Depicted  is  the  conjoined  heads  of  George  Washington  (based  on  Jean  Antoine 
Houdon's  bust  of  Washington)  and  Marie  Paul  Jean  Roch  Ives  Gilbert  Motier  Marquis 
de  Lafayette,  possibly  designed  from  a  French  medal  of  Cuanois,  which  was  made  at 
the  French  mint  in  1824.  (However,  it  does  appear  that  Barber  used  Peter  L.  Krider's 
Yorktown  Centennial  Medal  of  1881  to  create  his  makeup!) 

Reverse 

Portrayed  is  the  equestrian  statue  of  General  Lafayette  riding  left  and  holding  an 
upraised  sword  pointed  downward.  Located  at  the  base  of  the  statue  is  the  name 
BARLETT  which  is  often  believed  to  be  the  name  of  the  designer  of  this  issue.  As 
noted,  the  coin  was  designed  by  Charles  E.  Barber.  Paul  Wayland  Bartlett  -  whose 
early  sketch  was  used  by  Barber-  was  the  sculptor  who  designed  the  Lafayette  statue 
erected  in  Paris.  Situated  below  and  on  the  base  of  the  statue  is  a  palm  branch,  while 
located  all  within  a  beaded  border  is  the  inscription  ERECTED  BY  THE  YOUTH  OF 
THE  UNITED  STATES  IN  HONOR  OF  GEN  LAFAYETTE  PARIS  1900. 

Approximately  $50,000  was  raised  by  the  school  children  of  our  nation  and  contributed 
towards  the  erection  of  the  Lafayette  statue  in  Paris.  The  aforementioned  information 
was  noted  in  reference  to  the  previous  border  inscription  containing  the  worth  YOUTH. 

Edge  design 

Reeded 

THE  LAFAYETTE  DOLLAR  THEN 

The  Lafayette  Commission  at  first  requested  that  Congress  authorize  the  production  of 
100,000  50-cent  pieces.  However,  the  Commission  later  thought  a  silver  dollar  would  make  a 
better  souvenir  and  such  was  approved  on  March  3,  1899  by  Congress.  The  Lafayette  Dollar 
became  a  reality  on  December  14,  1899,  the  day  of  the  one  hundredth  anniversary  of  the  death 
of  George  Washington.  On  this  single  day,  using  an  old  coin  press,  which  was  able  to  produce 
80  coins  per  minute,  the  Philadelphia  Mint  struck  50,000  coins  plus  26  pieces  for  assay 
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purposes.  Ironically,  our  first  commemorative  dollar  does  not  bear  the  actual  production  date  of 
1899!  Why  is  this  so?  The  commission  wanted  the  coins  to  bear  the  date  1900,  but  our 
Coinage  Laws  did  not  permit  the  predating  of  U.S.  coins.  In  order  to  please  the  Commission, 
the  date  1900  was  included  within  the  coin's  reverse  border  inscription.  This  date,  however, 
does  not  indicate  the  minting  date,  but  rather  the  year  in  which  the  Lafayette  monument  was 
erected,  as  well  as  the  year  of  the  Paris  Exposition.  The  coins  were  then  sold  at  $2.00  each  by 
the  Lafayette  Memorial  Commission. 

Five  thousand  dollars  were  offered  for  the  first  coin  struck!  This  offer  for  a  coin,  which  was 
the  first  to  depict  a  former  American  president,  as  well  as  the  first  American  citizen,  was 
declined,  since  it  was  previously  decided  that  President  McKinley  would  forward  such  to 
President  Loubet  of  France. 

That  is  exactly  what  took  place.  Our  first  commemorative  dollar  was  placed  in  a  chest, 
costing  $1,000  and  sent  across  the  Atlantic,  via  the  S.S.  Champagne.  It  was  the  government's 
intention  that  the  coin  be  used  in  a  special  ceremony,  held  on  our  first  President's  birthday. 
However,  the  event  occurred  on  March  3,  1900,  in  the  Elysee  Palace.  Back  in  1925,  George  H 
Clapp  discovered  a  Lafayette  Dollar,  which  differed  from  the  piece  described  by  Howland  Wood 
in  "The  Commemorative  Coinage  of  the  United  States”  published  in  "Numismatic  Notes  and 
Monographs  No.  16,"  by  the  American  Numismatic  Society.  After  a  discussion  with  Mr.  Clapp, 
Howland  Wood  examined  several  hundred  Lafayette  Dollars  over  a  period  of  years  and 
discovered  two  more  varieties.  He  concluded  that  there  exists  three  (3)  obverse  and  four  (4) 
reverse  varieties.  The  following  descriptions  are  based  exactly  on  his  arrangement  of  the 
examined  varieties  and  later  discoveries. 


OBVERSE  1  Left  foot  of  final  A  in  AMERICA  is  recut  while  the  A  in  STATES  is  high. 

OBVERSE  2  AT  in  STATES  is  recut  while  the  final  S  is  low.  The  F's  in  the  words  OF  and 
LAFAYETTE  are  broken  from  the  lower  tip  of  the  crossbar  to  the  right  base 
extension.  The  word  AMERICA  is  spaced  A  ME  Rl  CA.  The  period  following  OF  is 
close  to  the  A  of  AMERICA.  The  tip  of  Lafayette's  bust  falls  to  the  right  of  the  top  of 
the  first  L  in  DOLLAR. 


OBVERSE  3  A  small  point  is  seen  on  the  bust  of  Washington  while  the  tip  of  Lafayette's  bust  falls 
over  the  top  of  the  L  in  DOLLAR.  The  AT  in  STATES  IS  CUT  HIGH. 

OBVERSE  4  (Discovered  by  Frank  DuVall).  The  CA  in  AMERICA  is  spaced  in  a  different  way 
from  the  above  three  obverses.  The  E  in  STATES  is  recut,  as  well  as  the  U  in 
UNITED. 

REVERSE  A  The  palm  branch  has  fourteen  leaves  with  a  short  stem  bent  downwards. 


REVERSE  B  The  palm  branch  has  fifteen  thin  leaves  on  an  up  turned  short  stem.  The  point  of 
the  lowest  leaf  falls  over  the  center  of  the  9  in  1 900. 


REVERSE  C  The  palm  branch  has  fourteen  short  leaves  and  a  short  stem.  The  last  leaf  falls 
between  the  1  and  9  of  1900. 


REVERSE  D  The  palm  branch  has  fourteen  long  leaves.  The  last  leaf  falls  over  the  1  of  1900. 


REVERSE  E 


(Discovered  by  Frank  DuVall.)  The  palm  branch  has  twelve  leaves.  The  lowest 
leaf  points  to  the  left  of  the  1  in  1900. 
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THE  RARITY  SCALE! 

(OBVERSE  COMBINED  WITH  REVERSE  DESIGN) 

OBVERSE  WITH _ REVERSE _ HOW  RARE? 


1 

1 

2 

3 

3 

4 


A 

C 

B 

C 

D 

E 


*  Discovered  by  Anthony  Swiatek  1980. 
**  Discovered  by  Frank  DuVall  1988. 


Most  common 
Very  Rare 
Very  Scarce 
Rare 

Rare-Very  Rare 
Very  rare 


Our  Obverse  1,  Reverse  A  is  the  variety,  which  is  most  often  encountered.  The  remainder 
can  be  listed  as  rare  to  very  rare.  However,  the  rarity  factor  has  sparked  little  interest  to  date  to 
be  a  factor.  Who  knows  what  the  future  will  bring? 

Approximately  36,000  pieces  were  sold.  As  sales  came  to  a  halt,  14  bags,  each  containing 
1,000  Lafayettes  were  returned  to  the  Treasury  Building,  in  Washington  D.C.  They  were  placed 
in  the  same  vault,  which  stored  currency.  Back  in  1945,  while  examining  government  records, 
friend  AUBREY  BEBEE  of  Omaha,  Nebraska,  became  aware  of  the  existence  of  this  holding. 
When  an  inquiry  was  made,  he  was  informed  that  commemorative  dollars  were  transformed  into 
silver  bullion,  UGH!  We  don't  know  for  sure  whether  the  Treasury  Department  knew  the 
$14,000  lot  was  worth  $140,000  or  simply  chose  not  to  create  problems  for  themselves  -and 
melted  the  hoard. 


THE  LAFA  YETTE  DOLLAR  A  T  PRESENT 

The  majority  of  this  popular  issue  resides  in  XF-AU  through  MS-64  condition.  Many  of  the 
circulated  pieces  encountered  over  the  years  have  been  whizzed  or  wire  brushed  (to  some  degree) 
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or  buffed,  in  an  area(s)  displaying  a  loss  of  metal  or  detracting  mark(s)  or  simply  polished  to  dupe 
(in  most  cases)  the  uneducated.  Strongly  suggest  acquiring  for  the  joy  of  collecting  a  circulated 
coin  possessing  undoctored  or  natural  surfaces  which  does  not  possess  ugly  cuts  digs  or 
scratches  or  is  toned  black.  That's  unless  your  goal  is  simply  to  possess  a  representative  example 
and  condition  is  unimportant.  Pieces  showing  no  trace  of  actual  wear  and  grading  MS-60  or  MS- 
61  are  underrated  and  can  be  rather  difficult  to  locate.  This  is  due  to  abuse,  as  well  as  the  coin’s 
rims,  which  offered  little  protection  to  the  high  points  (first  areas  which  loose  metal  due  to  friction), 
because  of  its  high  relief.  Lafayettes  grading  MS-62  and  MS-63  will  be  easier  to  obtain.  Attractive 
pieces  grading  strict  MS-64  are  not  as  abundant  as  is  currently  believed.  One  would  be  surprised 
especially  at  the  number  of  times  those  identical  eye  appealing  MS-64+  Lafayette  dollars  were  re¬ 
submitted  to  the  same  and  different  grading  service  by  the  original  or  second  or  third  possessor 
over  the  years,  in  hopes  of  attaining  the  upgrade  -which  rarely  materialized!  Unfortunately,  many 
identification  labels  were  destroyed  and  never  returned  for  population  deletion.  Would  certainly 
help  to  indicate  the  issues  true  population  count.  It  doesn't  matter  how  flashy  or  mark  free  the  coin 
might  appear  upon  inspection.  It's  that  long  fine  hairline  scratch  or  two  usually  located  on 
Washington's  portrait  or  across  the  portraits  that  many  fail  to  detect  or  do  not  want  to  believe  will 
prevent  the  coin  from  grading  higher  making  it  worth  thousands  of  dollars  more!  Suggest  passing 
on  the  dull,  dark  or  unattractive  offering,  unless  you  are  knowledgeable  and  the  price  is  very  right. 

Should  the  obverse  make  the  grade,  a  bit  too  many  reverse  bag  marks  or  a  dig,  which  is  quite 
large  and  deep,  or  the  said  fine  hairline(s)  located  on  Lafayette's  horse  or  in  the  field  act  as  the  MS- 
65  stopper.  Strictly  graded  MS-65  coinage  must  be  labeled  elusive.  The  above  mentioned 
slabbing  re-submittal  scenario  also  has  affected  this  category  is  a  similar  manner.  Specimens 
grading  MS-66  and  better  will  be  very  difficult  to  locate.  The  key  is  procuring  an  alluring  example 
arid  passing  on  the  dull,  dark  or  questionable  offering. 

Had  the  pleasure  of  seeing  a  genuine  double  struck  brilliant  proof  along  with  the  Panama  Pacific 
$50  round  and  octagonal  struck  in  silver,  without  the  "S"  mint  mark,  etc.,  in  a  Philadelphia  collection 
back  in  1976.  The  Lafayette  proof  was  said  to  be  one  of  ten  pieces  struck.  Wonder  if  the  person 
who  offered  $5,000  for  the  aforementioned  first  piece  struck  was  offered  ten  proof  pieces  instead7 

Luster  for  this  issue  will  range  from  almost  semi-prooflike,  to  very  flashy  brilliant  frosty,  to  bright 
frosty,  to  dull  frosty.  Unfortunately,  specimens  displaying  the  noted  first  two  desired  surfaces  will 
be  infrequently  encountered.  Those,  which  flaunted  a  mirrored  surface,  appear  to  be  part  of  the 
14,000  melted  specimens  or  today's  EF  and  doctored  coinage.  Bright  to  dull  frosty  luster  is  usually 
the  norm.  In  the  attempt  to  create  a  more  eye  appealing  brighter  or  better-than-new  surface,  for 
the  latter  two  lustrous  conditions,  pieces  were  over-dipped  in  a  tarnish  removing  solution  or  were 
deplorably  cleaned  in  some  manner,  damaging  forever,  their  original  surfaces. 

Strike  rarely  affects  the  value  or  grade  of  this  issue.  What  was  meant  to  be  depicted  is  shown, 
especially  on  the  coin’s  obverse.  Same  holds  true  for  all  the  reverse  varieties.  Sharpness  of  detail 
on  the  saddle  blanket  design  and/or  the  engraving  line  separating  Lafayette’s  booth  from  his  leg 
(known  as  the  full  booth  specimen)  and/or  the  folds  in  the  General’s  lower  coat  design  which  rests 
on  the  blanket  will  typically  be  lacking,  appearing  somewhat  undefined  or  indistinct.  As  noted, 
grade  nor  value  will  not  be  affected  unless  the  coin  possesses  a  major  weakness  on  the  devices. 

Counterfeit  specimen  encountered  displayed  surface  roughness  or  graininess  and  roundness  of 
lettering.  Look  for  raised  metal  spikes  or  tooling  marks  above  the  words  STATES,  as  well  as 
"THE"  of  our  statutory  inscription,  on  the  reverse  examine  for  same  below  the  letter  "L"  of 
LAFAYETTE. 

Issue  was  placed  in  paper  coin  envelopes  and  mailed  in  a  manila  envelope  imprinted.  OFFICE 
OF  COMMISSIONER-GENERAL  FOR  THE  UNITED  STATES  TO  THE  PARIS  EXPOSITION  OF 
1900,  LAFAYETTE  MEMORIAL  COMMISSION,  CHICAGO. 
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KEY  GRADING  POINTS 


OBVERSE:  Observing  the  coin,  we  would  label  our  primary  focal  area  the  bust  of  both  figures, 

especially 

Washington's.  Wear  will  initially  develop  on  the  cheekbone  of  our  first  President,  as  a  difference  in 
metal  texture,  looking  grayish-white.  A  lack  of  metal  fill  in  the  region,  due  to  insufficient  force  can 
resemble  rub  or  friction  and  create  what  looks  like  small  cuts,  plus  scar  marks  on  the  portraits.  If 
uncertain,  check  with  the  knowledgeable  when  buying  such  a  coin.  This  is  the  location  that  your 
unscrupulous  individual  will  wire  brush  (whiz),  or  buff  or  lightly  polish  in  an  attempt  to  conceal  metal 
loss,  as  well  as  a  deep  cut,  slide  marks,  a  reed  mark  or  a  grade  lowering  bag  mark. 

REVERSE:  Primary  focal  area  is  the  equestrian  figure  of  Lafayette  -which  is  also  the  target  but  to 
a  lesser  degree-  of  the  above  noted  "doctoring."  A  metal  loss  will  first  be  noticed  on  the  horses 
blinder,  as  the  rim  offers  little  high  point  protection,  then  on  the  hindquarter.  Bag  marks,  cuts,  digs, 
reed  marks,  hairline  scratches  and  abrasions  which  can  easily  cause  a  lowering  of  the  obverse 
grade  can  do  likewise  to  this  reverse  design.  This  is  especially  time  when  we  consider  the  damage 
these  grade-lowering  villains  can  inflict  on  those  large  silver  dollar-sized  exposed  Lafayette  fields. 
Also  beware  of  artificially  toned  raw  or  unslabbed  coins,  which  attempt  to  hide  surface  marks  and 
"doctoring"  as  previously  noted.  Most  encountered  specimens  display  a  genuine  blue  and/or  sea 
green  iridescent  toning,  while  on  rare  occasion  a  rainbow  play  of  colors. 


CURRENT  STATUS  AND  FUTURE  POTENTIAL  OF 

THE  LAFAYETTE  DOLLAR 

Population  Figures 
(NGC,  PCGS  and  ANACS  combined) 

DATE _ MS-62 _ MS-63 _ MS-64 _ MS-65 

1900-P  551  753  860  187 

To  date,  93  dollars  were  encapsulated  MS-66  and  11 -graded  MS-67.  None  were  rated 
loftier. 

Our  1900  Lafayette  creation,  which  was  struck  in  1899,  is  the  only  commemorative  cartwheel 
produced  until  the  1983  Olympic  dollar.  On  the  surface,  this  issue  appears  to  be  fairly  priced,  in 
grades  XF-AU  ($325)  through  MS-64  ($2,350)  Price  is  dependant  upon  the  coin’s  attractive¬ 
ness.  The  greater  the  allure,  the  more  its  asking  price!  Actually,  this  extremely  popular 
collector  coin  is  undervalued  (The  keywords  are  extremely  popular!)  It's  amazing  to  hear  from 
the  latter  about  their  future  acquisition  plans,  since  present  levels  look  attractive.  Would  also 
note  that  99-1/2%  could  care  less  about  buying  a  specific  variety,  which  usually  sells  for  little  to 
no  premium!  That’s  not  to  say  a  collector  wouldn't  pay  more  when  completion  of  the  five-price 
variety  set  is  desired.  1989  market  high  spread  between  grades  MS-63  and  MS-64  was  $5000. 
It  was  $9500  between  the  MS-64  and  MS-65  rating,  and  $13,000  between  the  latter  and  MS-66 
condition!  Howbeit,  it's  hard  to  say  in  what  manner  history  will  repeat  itself,  since  our  census 
was  much  lower.  Would  delete  the  said  between  25%  and  30%  in  MS-63  and  MS-64  condition, 
as  well  as  25%  to  30%  in  the  MS-65  category.  Know  of  one  beautiful  MS-64  Lafayette  which 
was  submitted  14  times  with  no  upgrade!  Out  of  disgust,  the  grading  labels  were  trashed  every 
time  (The  coin  truthfully  was  a  MS-64+  Lafayette.  The  owner  didn’t  think  so.)  Ditto  five  dif- 
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ferent  MS-65  specimens  that  made  four  journeys  each,  in  hopes  of  a  higher  grade.  From  what  I 
heard,  there  were  no  scores. 

Good  future  potential  in  MS-63  condition  ($600).  Very  good  possibilities  reside  in  MS-64 
($2,350),  MS-65  ($8K-$10K)  and  your  loftier  ratings  for  this  very  popular  coin.  Again,  the  more 
captivating  a  coin,  the  more  expensive  its  asking  price  over  current  levels.  This  is  the  reason  as 
to  why  two  MS-65  Lafayette  dollars  will  be  offered  at  $7,000  and  $10,000.  Pass  on  the  dull, 
dark,  unattractive  and  arguable  offering  -even  if  it  declares  itself  a  MS-65!  Certainly  do  not  buy 
raw  or  unslabbed  specimens,  if  you  do  not  know  how  to  grade!  Beware  the  bargain!  Seldom  do 
they  exist.  Do  not  expect  to  receive  a  $3,000  coin  for  $300  or  $900  or  $1 ,500!  Seek  the  advice 
of  a  recognized  expert  in  the  field,  when  assistance  is  needed! 

WILL  THE  $5  GOLD  2001  CAPITOL  VISITORS  CENTER 
COINAGE  BE  AS  SCARCE  AS  THE  1997  JACKIE  ROBINSON 
UNC  ISSUE  ($825)? 

The  Numismatic  News  lists  the  mintage  figures  of  the  $5  Gold  2001  Capitol  Visitors  Center 
Commemoratives  as:  Proof  4,800  and  UNC  5,000  pieces  each. 

The  proof  $5  issue  does  flaunt  a  current  eye-opening  4,800  sale  figure.  Such  can  be 
misleading  because  this  coin  is  also  included  in  the  three-coin  proof  set  offering.  Sales  to-date  are 
19,600.  Combined,  the  production  figure  reflects  a  high  24,400  $5  proof  coins  produced!  Thus,  a 
buy  for  the  joy  of  collecting  item.  (Ditto  the  $0.50  and  $1  issues)  Average  future  potential. 

The  unc  $5  gold  CVC  piece  looks  good  at  the  5,000  figure.  Howbeit,  sales  for  the  $5  unc  began 
approximately  two  months  ago.  Max  authorization  or  pieces  which  can  be  produced  (unc  and 
proof  combined)  -up  to  one  full  year-  is  100,000.  I  don’t  expect  to  see  the  latter  figure  becoming  a 
reality.  Thus,  lets  keep  an  eye  on  sales  figures  and  take  a  wait-and-see  position.  Will  advise  in  the 
near  future.  * 

Continued  from  page  4 

8.  none 
9  n/a 

10.  yes 

11.  Circulated?  Forget  that.  Use  the  1982  Unc.  Washington  half.  It's  silver  and  very 
cheap! 

12.  Unc. 

13.  No  percentage.  Accept  all  articles  relating  to  all  U.S.  commemoratives. 

14.  Basically  it's  true.  Bowers,  Swiatek  and  Breen  have  written  about  80%  of  it  all.  But, 
does  every  member  remember  every  word  written  from  these  authors?  It's  interesting  to 
read  the  same  information,  written  in  a  different  style.  My  memory  isn't  all  that  great, 
so  that  what  I  read  from  these  authors  7  years  ago,  reading  it  agam  may  appear  as  all 
new  information. 

15.  I  don't  have  time  to  research  this,  but  probably  there  are  several  commems  that  tall 
in  this  category. 

How  about  the  1935  Boone  with  the  1934  date?  I  bet  the  VG  population  for 
this  coin  is  zero. 

Thanks  for  what  you  are  doing  for  the  SUSCC  organization. 

Rick  Wilcox 
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SUSCC  Member  Steven  M.  Bieda 

Designs  Medal  for  the 
Blue  Ridge  Numismatic  Association 


Uncle  Sam  and  the  popularity  of  the  U.S. 
Mint  50-state  quarter  program  graces  the 
first  annual  medal  of  the  Blue  Ridge  Numis¬ 
matic  Association  (BRNA),  offered  for  sale 
at  the  BRNA's  August  3-5,  2001  convention 
in  Dalton,  Georgia. 

SUSCC  member,  Steven  M.  Bieda  of 
Warren,  Michigan  is  the  designer  of  the 
medal's  obverse. 

Steve  Bieda,  a  native  of  Warren,  Michigan 
is  an  attorney  with  the  law  firm  of  Florka  & 
Schmitz  P.C.  In  addition  to  his  career  in 
law,  where  he  specializes  in  living  trusts 
and  estate  planning,  Mr.  Bieda  is  an 
accomplished  artist,  having  previously 
designed  the  reverse  of  the  1992  Olympic 
Half  Dollar,  which  was  sold  by  the  United 
States  Mint  to  raise  funds  for  the 
construction  of  the  Olympic  Training 
Center  in  Colorado  Springs,  Colorado. 
Bieda  has  won  over  twenty  national  art 
competitions  and  specializes  in  ink  draw¬ 
ing  and  sculpture. 

Bieda  is  active  in  a  number  of  numismatic 
associations,  including  holding  membership 
in  the  American  Numismatic  Association 
and  the  Society  for  U.S.  Commemorative 
Coins,  and  is  currently  serving  his  third 
term  as  governor  in  the  Michigan  State 
Numismatic  Society. 

Mr.  Bieda  credits  an  interest  in  American 
history  and  a  collecting  interest  in  Political 
Americana,  including  medals,  buttons  and 
posters  depicting  Uncle  Sam  as  an 
inspiration  for  the  BRNA  design.  "I've 
always  felt  that  Uncle  Sam  is  a  uniquely 
American  motif  and  an  appropriate  symbol 
of  America."  Bieda  also  credited  the 


popularity  of  the  United  States  Mint's  50- 
state  quarter  program  as  an  inspiration  for 
the  design.  "The  tremendous  popularity  of 
the  50-state  quarter  program  seemed  an 
appropriate  subject  of  commemoration  for 
a  numismatic  association."  Bieda  said.  "It 
seemed  onlv  natural  to  combine  the 

J 

uniquely  American  image  of  Uncle  Sam 
with  the  50-state  quarter  program."  Bieda 
noted  that  although  Uncle  Sam  has  been  a 
leading  subject  for  folk  artists  and  political 
cartoonists  for  over  100  years,  the  most 
famous  depiction  of  Uncle  Sam  — and  the 
one  that  most  often  comes  to  mind  — 
undoubtedly  was  the  World  War  I  U.S. 
Army  recruiting  poster  created  by  James 
Montgomery  Flag. 

Bieda's  design  carries  the  legend  the 
legend  "Commemorating  Our  Heritage," 
and  "Designing  Our  State  Quarters,"  along 
with  "BRNA  42nd  Annual  Convention, 
August  3-5,  2001." 

During  the  BRNA's  convention  in  Dalton, 
Georgia,  Bieda  was  scheduled  to  receive 
first  strikes  of  the  two  medals  to  be  offered 
for  sale  to  collectors,  as  well  as  unique 
examples  struck  in  lead  and  antique  silver. 

The  reverse  of  the  medal  depicts  the  seal 
of  the  BRNA.  The  convention  is  the  BRNA's 
42nd  Annual  Convention.  It  was  offered  for 
sale  through  August  31,  2001. 

The  lead  trial  strike  of  the  medal  awarded 
to  Mr.  Bieda  can  be  viewed  at 
http:/  /  home.hiwaay.net/~beckyc/brname 

dal.jpg.  The  BRNA  home  page  can  be  found 
at  www.brna.org 
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HOW  ABOUT  THE  FATHER  OF  TELEVISION 
FORA  NEW  COMMEMORATIVE! 


By  Steven  Bieda 

In  the  Summer  Issue  of  The  Commemorative  Trail  James  Halperin 
poses  the  question:  Who  would  you  choose  for  the  next  commemorative? 


Being  somewhat  of  a  history  buff,  I  would 
like  to  suggest  someone  that  few  would 
immediately  recognize,  but  whose  in¬ 
vention  is  without  a  doubt  perhaps  the  most 
pervasive  in  American  society  — if  not  the 
world.  I  would  suggest  that  the  Mint  should 
strike  a  commemorative  Dollar  for  the 
Centennial  of  the  birth  of  the  Father  of 
Television,  inventor,  Philo  Farnsworth. 
(1906  -1971). 

1  concede  that  Philo  Farnsworth's  name  is 
obscure,  but  his  invention  is  one  of  the  most 
pervasive  of  modern  life.  In  addition  to 
being  the  father  of  television,  Farnsworth 
invented  the  Isolette,  an  enclosed  sterile  crib 
for  isolating  premature  babies  to  frail  to 
survive  in  a  normal  environment. 
Farnsworth  also  developed  a  radar  system 
used  by  the  military  and  an  Iatron,  which 
assisted  air  traffic  controllers  in  monitoring 
aircraft,  and  researched  the  peaceful  uses  of 
nuclear  fusion. 

Farnsworth  was  born  in  a  log  cabin  near 
Beaver,  Utah  on  August  19,  1906.  As  a 
young  boy,  he  was  intrigued  by  science  and 
particularly  by  electricity,  and  soon  he 
became  intrigued  by  articles  relating  to  an 
exciting  idea  called  television.  The  history 
of  the  development  of  television  had  been 
basically  the  search  for  an  adequate  device 
for  scanning  the  image.  The  first  such 
device  was  the  so-called  Nipkow  disk. 


patented  by  the  German  inventor  Paul 
Gottlieb  Nipkow  in  1884.  The  Nipkow  disk 
was  a  flat,  circular  disk  which  was  per¬ 
forated  with  a  series  of  small  holes  arranged 
in  a  spiral  radiating  from  the  center  to  the 
rim.  Because  of  its  mechanical  nature, 
however,  the  Nipkow  disk  failed  to  operate 
efficiently  when  made  in  large  sizes  and 
revolved  at  high  speeds  to  obtain  better 
definition.  By  the  early  1900s,  other 
scientists  were  beginning  to  investigate 
Nipkow's  ideas. 

Among  them,  Philo  Farnsworth,  who 
invented  the  image  dissector  tube.  With  the 
availability  of  the  image  dissector  tube  and 
the  iconoscope  invented  by  Russian-born 
American  physicist  and  inventor  Vladimir 
Kosma,  and  other  advances  in  radio 
transmission  and  electronic  circuits  which 
occurred  in  the  years  following  World  War 
I,  practical  television  systems  became  a 
possibility. 

Today,  for  better  or  worse,  it  is  hard  to 
imagine  life  without  Television.  The 
significance  of  this  invention  in  every  tacet 
of  American  life  is  so  pervasive  that  the 
majority  of  Americans  rarely  go  through 
one  day  without  watching  some  TV.  It  is  in 
some  respects  the  great  equalizer  in 
American  life.  We  marvel  at  national 
achievements,  and  instantly  find  out  about 
news  when  it  happens.  Our  entertainment, 


17 


and  favorite  1  \  shows  so  often  define  us 
and  become  part  of  everyday  language 
through  the  marvel  of  modern  television. 

Farnsworth  has  been  commemorated  on  a 
U.S.  postage  stamp  in  1983,  and  has  been 
the  subject  of  privately  issued  commem¬ 
orative  medals.  In  1985  the  children  at 
Ridgecrest  Elementary  School  in  Salt  Lake 
City,  Utah,  after  learning  that  each  state  of 
the  union  was  allowed  to  put  two  statues  in 
the  United  States  Capitol,  launched  a 
campaign  to  erect  a  statue  to  Philo 
Farnsworth  in  the  U.S.  Capitol.  On  May  2, 
1990,  the  statue  of  a  young  Philo 
Farnsworth  holding  an  early  television  tut>e 
was  unveiled  in  the  Capitol.  Visitors  to  the 


U.S.  Capitol  can  find  the  statue  of  a  serious 
looking  Farnsworth,  deep  in  thought,  in 
Statuary  Hall. 

Certainly  a  commemorative  coin  honoring 
this  earlier  television  pioneer  is  worthy  of 
commemoration  on  U.S.  coinage.  Farns¬ 
worth's  achievements  on  the  occasion  of  the 
Centennial  of  his  birth  would  be  an 
appropriate  coin,  especially  as  it  would 
closely  follow  planned  commemoratives 
honoring  the  Wright  Brothers  Centennial  of 
Flight  and  Thomas  Edison  125th  anniversary 
of  the  invention  of  the  light  bulla  Perhaps 
the  Mint  could  market  these  commem¬ 
oratives  under  a  series  name,  such  as  “Great 
American  Inventors." 


Photo  of  Steven  Bieda 


Steven  Bieda  is  a  collector  from  Warren,  Michigan.  Bieda  was  responsible  for  initiating 
commemorative  coin  legislation  honoring  Thomas  Edison  on  the  occasion  of  the  125th  anni¬ 
versary  of  the  invention  of  the  light  bulb.  The  legislation  was  introduced  by  Congressmen  David 
Bomor  (D-MI)  and  Congressman  Paul  Gilmore  (R-OH)  and  was  signed  into  law  by  President 
Clinton  in  1998.  The  Edison  coin  will  be  issued  in  2004.  Bieda  also  designed  the  reverse  of  the 
1992  Olympic  Half  Dollar  as  a  result  of  a  national  coin  design  competition  in  1991.  Bieda  is  an 
attorney  by  profession,  and  is  active  in  a  number  of  numismatic  associations.  * 
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New  SUSCC  Members 

Corey  M.  Rennell,  Anchorage,  AK 
Sponsor:  Anthony  Swiatek 

Bill  Cregan,  Orange,  CA 
Sponsor:  Gary  Beedon 


Deceased  SUSCC  Members 

10-5-01  Keith  Williamson,  Costa  Mesa,  CA 
10-22-01  (?)  Charlie  Boyd,  Birmingham,  AL 


Society  for  U.S.  Commemorative  Coins  dues  notice 

If  you  have  not  paid  your  annual  dues  (August  to  August),  please  send  your  $20.00  to: 

Mary  Yahalom 
SUSCC 
P.O.  Box  3637 

Thousand  Oaks,  CA  91359-3637 
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Frank  Gasparro, 
U.S.  Mint's  Former 
Chief  Engraver, 
Dies  At  92 


Frank  Gasparro,  renowned  sculptor  and 
former  Chief  Engraver  of  the  United  States 
Mint,  died  on  September  29,  2001,  at  a 
hospital  in  Havertown,  Pennsylvania,  after 
complications  from  a  fall.  Gasparro,  the 
Mint's  10th  Chief  Engraver,  was  sworn  in 
on  February  23,  1965,  and  retired  on 
January  16,  1981.  During  his  tenure,  he 
created  more  circulation  coins  than  any 
living  artist  in  history.  He  is  best  known  for 
his  designs  on  the  reverses  of  the  Lincoln 
Memorial  cent  and  Kennedy  half  dollar, 
and  the  creation  of  two  $1  coins  -  the  Eisen¬ 
hower/Apollo  11  in  1971  and  the  Susan  B. 
Anthony  in  1979. 

Gasparro's  coinage  breakthrough  came  in 
1959  when  his  Lincoln  Memorial  design 
was  chosen  from  nearly  two  dozen  in-house 
entries.  The  year  was  the  150th  anniversary 
of  Abraham  Lincoln's  birth  and  the  50th 
anniversary  of  the  birth  of  the  Lincoln  cent. 
It  was  a  fitting  anniversary  given  Gasparro 
was  born  in  Philadelphia  on  August  26, 
1909,  a  mere  24  days  before  the  introduction 
of  the  Lincoln  cent. 

The  inspiration  for  the  cent's  reverse 
came  from  ancient  Greek  coins,  which 
typically  show  the  head  of  a  deity  on  the 
obverse  and  a  portal  or  temple  on  the 
reverse.  Gasparro  is  quoted  as  saying,  "I 


have  always  been  an  admirer  of  Lincoln  and 
have  made  many  sculptures  of  him.  Also, 
the  Lincoln  Memorial  inspired  me  so  very 
much  that  for  several  years  I  made 
thumbnail  sketches  until  there  was  quite  an 
accumulation.  The  Lincoln  Memorial  is 
Greek  Classical  in  design,  architecturally, 
and  the  perfect  complement  for  a  coin." 

His  artistic  talent  appeared  at  a  young 
age.  While  in  grade  school,  he  also  attended 
classes  at  the  Samuel  Fleisher  Art  Memorial 
School  in  Philadelphia.  At  age  15,  Gasparro 
began  taking  private  lessons  from  Guiseppe 
Donato,  protege  of  the  master  sculptor 
Auguste  Rodin.  Later,  at  the  Academy  ol 
Fine  Arts  in  Philadelphia,  he  studied  under 
sculptors  and  medalists  Charles  Grafly, 
Walker  Hancock  and  Albert  Laessle. 

Gasparro  became  a  junior  engraver  at  the 
Mint  in  1942,  earning  $2,300  a  year.  Some  20 
years  later,  he  was  appointed  Chief 
Engraver  by  President  Lyndon  B.  Johnson. 

The  soft-spoken  Gasparro  supervised  the 
production  of  about  30,000  dies  a  year  for 
all  U.S.  coinage  and  medals  produced  at  the 
Philadelphia  Mint.  He  also  prepared 
designs  for  scores  of  medals,  including  the 
nation's  official  Bicentennial  medal  and  the 
Mint  Presidential  medals  for  every  chief 
executive  from  Lyndon  JoFmson  to  Jimmy 
Carter.  One  of  his  greatest  successes  was  the 
medal  designed  for  actor  Jolin  Wayne, 
authorized  by  Congress  and  issued  by  the 
Mint  in  1979.  Sales  of  the  piece  exceeded  $1 
million,  making  it  the  all-time  best  seller  in 
the  Mint  medal  series. 

Gasparro,  the  1968  recipient  of  the  ANA's 
Numismatic  Art  Award  for  Excellence  in 
Medallic  Sculpture,  was  commissioned  to 
design  the  commemorative  medal  for  the 
Association's  100th  Anniversary  Conven¬ 
tion,  held  in  Chicago  in  August  1991.  In 
describing  the  medal's  obverse,  he 
explained,  "This  is  my  best  attempt  to  show 
the  America  of  today. 
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The  New  Quarters  and 

the  Rest  of  the  Coin  Market 

By  James  Hal  pen  n 


The  circulating  commemorative  quarters 
program  will  introduce  millions  of  people 
to  coin  collecting.  Some  of  these  newcomers 
will  become  enthusiastic  numismatists. 
Aside  from  expanding  their  collections  by 
acquiring  additional  Washington  quarters, 
what  other  types  of  coins  will  they  find 
most  appealing7  Might  these  new  collectors 
have  eclectic  tastes,  and  sample  some  of 
everything  the  hobln  lias  to  offer?  Don't  bet 
on  it! 

If  forced  to  recommend  one  series  now 
for  price  appreciation  over  the  next  10 
years,  my  choice  would  be  the  older  com¬ 
memorative  half  dollars.  These  coins,  pro¬ 
duced  intermittentlv  from  1892  through 
1954,  have  traditionallv  caught  the  attention 
of  entry-level  collectors.  Save  a  few  notable 
exceptions,  they're  surprisingly  affordable, 
and  readily  available  in  uncirculated 
condition.  I  love  Mercury  dimes,  Barber 
coinage.  Peace  dollars,  and  Saint  Gaudens 
double  eagles  as  much  as  the  any  coin 
dealer  does,  but  you  have  to  admit  that  one 
series  with  48  different  designs  possesses  an 
appeal  these  aforementioned  series  lack. 

Over  the  last  four  decades,  commemora¬ 
tive  half  dollars  have  regularly  experienced 
rapid  price  appreciation  followed  by 
periods  of  relative  stagnation.  1  consider 
them  the  most  cyclical  series  of  United 
States  coins.  Their  small  mintages  make 
them  attractive  targets  for  speculators  and 
investors,  especially  those  fairly  new  to  the 
game.  A  single  investor  intelligently  spend¬ 
ing  a  few  hundred  thousand  dollars 


in  the  "commem"  market  can  have  an 
immediate  and  profound  -  albeit  temporary 
-  effect  on  current  price  levels. 

The  most  popular  way  to  collect  com- 
memoratives  is  as  a  50-piece  type  set  that 
included  the  Isabella  Quarter  and  Lafayette 
Dollar.  Availability  between  commemora¬ 
tive  issues  varies  greatly,  but  because  they 
are  so  collectable  in  sets,  demand  tends  to 
be  reasonably  uniform.  Capped  by  the 
mintage  of  the  1928  Hawaiian  Sesquicenten- 
nial  issue,  less  than  10,000  tvpe  sets  could 
theoretically  be  assembled,  and  that's  if  the 
entire  original  production  were  available  to 
collectors  (which  it  isn't). 

Still,  an  investor  trying  to  "corner  the 
market"  will  likely  find  his  or  her  money 
spent  much  faster  than  expected.  Large 
fortunes  have  been  lost  by  those  who 
underestimated  the  available  supply  of 
commemorative  half  dollars.  As  specially 
issued  corns,  often  sold  at  a  premium  over 
face  value,  many  were  saved  and  thus  have 
survived  for  collectors  to  enjoy,  or  dealers 
to  manipulate. 

All  of  the  market  forces  I've  mentioned 
should  draw  new  collectors  to  the  early 
commemoratives.  As  increased  demand 
results  in  higher  prices,  currently  active 
collectors  will  show  renewed  interest  in 
these  coins.  Based  on  their  previous  price 
history,  many  commemoratives  are 
currently  available  at  very  favorable  levels. 
My  guess  is  the  great  influx  ol  new 
collectors  will  render  this  a  short-lived 
opportunity. 
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Rising  Commem 

Values 

Initially  unpopular  1996  and  1997  coins 
arc  now  commanding  high  premiums 


By  Summer  Douglass 
COIN  WORLD  Staff 

When  the  2001  auction  year  opened  at  the 
Florida  United  Numismatists  convention 
shortly  after  New  Year's  in  Orlando,  the 
numismatic  community  got  a  shock  when  a 
1953-S  Franklin  half  dollar,  graded  Mint 
State  66  full  bell  lines  by  Professional  Coin 
Grading  Service,  realized  $69,000. 

This  is  a  record  for  a  regular-issue  United 
States  coin  struck  after  1950. 

Such  a  high  price  for  a  modern  coin  lends 
credence  to  the  numismatic  trend  in  which 
previously  ignored,  recent-issue  coins  are 
enjoying  a  surge  in  price  and  popularity. 

This  trend  is  affecting  modern  commem- 
oratives  also  -  especially  those  with  lower 
mintages. 


Many  collectors  are  trying  to  assemble  type 
sets  of  20th-century  commemorative  silver 
dollars  and  are  discovering  that  completing 
the  sets  isn't  as  easy  as  they  hoped  it  would 

be. 


"[They're]  going  up  the  ladder,"  Anthony 
Swiatek,  of  Minerva  Coin  and  Jewelry  in 
Manhasset,  N.Y.,  said. 

Paramount  to  the  commemoratives'  rising 
premiums  is  the  lack  of  availability  of  the 
coins  on  bourse  floors  and  m  dealers1  shops. 

Which  coins? 

According  to  Swiatek  and  Richmond,  Va., 
com  dealer  Paul  Sims,  rising  stars  in  the 
modern  commemorative  program  include: 

•  1996-S  National  Community  Service 

Uncirculated  silver  dollar.  Although 
some  of  the  1996  Olympic  corns  have 
smaller  mintages,  the  community 
service  dollar  currently  brings  the 
highest  premium  of  the  non-gold 
modern  commemoratives  -  $225  when 
graded  at  Mint  State  65  according  to 
Coin  World  Trends.  The  Community 
Service  dollar  originally  sold  for  either 
$30  in  pre-issue  or  $32  in  regular  issue. 
This  coin  has  a  mintage  of  23,463  pieces. 
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•  1996-D  Games  of  the  XXVI  Olympiad, 

Atlanta  Paralympic,  Wheelchair  Athlete 
Uncirculated  silver  dollar.  With  a  tiny 
mintage  of  15,325,  the  Wheelchair  coin 
brings  $160  at  MS-65.  Like  all  of  the 
1995/1996  Olympic  commemorative 
coins,  the  wheelchair  dollar's  original 
price  was  $27.95  during  pre-issue  and 
$31.95  during  regular  issue. 


National  community  Service  dollars'  low 
mintage  contributes  to  its  high  premiums. 
(All  images  are  Proof  coins,  but  the 
Uncirculated  coins  are  bringing  the  high 
prices.) 


Only  15,235  Atlanta  Paralympic,  Wheel-chair 
Athlete  coins  were  struck  in  1996.  Collectors 
are  discovering  that  these  coins  are  even 
more  scarce  in  shops  and  on  the  bourse 
than  expected  because  many  coins  were 
given  to  Paralympic  athletes. 


•  1996-D  Games  of  the  XXVI  Olympiad, 
Atlanta,  High  Jump  Uncirculated  silver 
dollar.  The  High  Jump  coin's  small 
mintage  of  16,485  merits  an  average 
premium  of  $150  in  MS-65. 

•  1996-D  Games  of  the  XXVI  Olympiad, 
Atlanta,  Rowing  silver  dollar.  The  low 
mintage  of  16,921  corresponds  to  a 
Trends  value  of  $150  at  MS-65. 

•  1996-D  Games  of  the  XXVI  Olympiad, 
Atlanta,  Tennis  silver  dollar.  The  Tennis 
dollar's  mintage  of  just  16,693  has 
influenced  its  average  premium,  $115. 

•  1996-D  Smithsonian  Institution  150th 

Anniversary  Uncirculated  silver  dollar. 
Despite  a  mintage  nearly  twice  that  of 
the  tennis  dollar  -  31,320  -  the 

Smithsonian  dollar  brings  a  $75 
premium  in  MS-65.  Its  original  price 
was  $30  in  pre-issue  and  $32  in  regular 
issue. 


Smithsonian  silver  dollar  is  bringing 
premiums  that  are  more  than  twice  its 
original  $32  price. 

Swiatek  predicted  that  the  1997-S  Jackie 
Robinson  Uncirculated  silver  dollar  and  the 
1996-S  Games  of  the  XXVI  Olympiad, 
Atlanta,  Soccer  half  dollar,  which  have 
mintages  of  30,180  and  53,175,  respectively, 
will  also  begin  to  climb  in  value. 
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Why  these? 

It's  no  coincidence  that  all  six  of  the  coins 
profiled  above  (excluding  the  Soccer  half 
dollar  and  the  Jackie  Robinson  dollar,  which 
are  not  vet  bringing  significant  premiums) 
are  W9b  issues. 

Why  1996  is  the  magic  year  for 
commemorative  values  can  be  answered  by 
examining  the  collecting  community's 
attitude  toward  commemoratives  in  the 
mid-1990s. 

'Bv  1994  the  collecting  fraternity  got 
pretty  turned  off  with  modern  commems," 
Swiatek  said. 

Sims  concurred.  "The  government  was 
making  too  many  commemoratives,  [and 
people]  stopped  buving,"  he  said. 

The  occurrence  of  supply  exceeding 
demand,  thus  eroding  the  market,  is  as  old 
as  business  itself  and  is  an  all-too-familiar 
situation  in  the  U.S.  Mint's  commemorative 
program.  The  program  made  its  debut  in 
1892  with  the  World's  Columbian 
Exposition  half  dollar.  Commemorative 
coins  were  issued  sporadically  until  the 
1920s,  culminating  with  23  half  dollars 
being  issued  between  1935  and  1936. 

Inevitably,  the  glut  of  commemoratives, 
coined  for  causes  as  obscure  as  the  York 
County,  Maine,  Tercentenary,  and  other 
specialized  events  paired  with 
unimaginative  designs,  led  to  a  breakdown 
in  the  market  in  which  large  numbers  of 
coins  were  melted  and  money  was  lost. 

The  situation  was  so  disastrous  that  the 
entire  program  was  discontinued  after  the 
1954  Booker  T.  Washington  —  George 
Washington  Carver  half  dollar. 

The  Mint  did  not  issue  another 
commemorative  com  until  1982  with  the 
George  Washington's  250th  Birth 
Anniversary  half  dollar. 

Initiallv  the  modern  commemorative 

J 

program  was  extremely  successful,  but  by 
the  mid-1990s,  numerous  commemorative 
coins  were  released  each  year  with 


unattractively  high  mintages  sometimes 
exceeding  200,000. 

Collectors  reacted  much  as  they  did  in  1936 
and  1937:  they  stopped  buying. 

"History  repeats  itself,"  Sims  said. 

Modern  commemoratives  gained  a  bad 
reputation  as  too  plentiful  and  not  worth 
the  bother  of  investment. 

Perhaps  in  response  to  the  lack  of  buyers, 
commemorative  mintages  were 

dramatically  reduced  in  1996  and  1997. 

Availability 

The  "historically  low  period,"  according  to 
Sims,  resulted  in  mintages  of  the  six  1996 
commemoratives  that  make  them  difficult 
to  find  under  ideal  circumstances. 

Prospects  of  finding  these  coins  at  shows 
or  in  stores  are  even  slimmer,  because  while 
numismatists  stopped  buying 

commemoratives  in  the  mid-1990s, 
noncollectors  who  were  only  interested  in 
the  causes  portrayed  on  the  coins  did  not. 

"[The  coins]  are  really  well  distributed  to 
many  non-numismatists,"  Swiatek  said. 

For  example,  many  of  the  Wheelchair 
dollars  were  given  as  medals  to  participants 
in  the  Paralympics. 

Also,  the  international  appeal  of  the 
Olympics  coins  means  that  many  non-U. S. 
citizens  bought  the  coins. 

Several  thousand  of  the  Olvmpic  coins  were 
exported  to  Europe. 

"Those  coins  are  never  coming  back,"  he 
said. 

Sims  said  that  there  are  fewer  of  the 
Uncirculated  Wheelchair  silver  dollars 
available  in  the  United  States  than  1935  Old 
Spanish  Trail  half  dollars,  of  which  only 
10,000  coins  were  minted. 

Of  course,  there  are  significantly  more  of 
the  coins  available  when  the  Proof  versions 
are  taken  into  account,  but  the  Proofs  are 
not  bringing  in  the  premiums. 

Outlook 
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International  appeal  of  Olympic  coins 
contribute  to  the  tennis  dollar's  scarcity. 


Jackie  Robinson  silver  dollar  is  the  1997 
commemorative  most  likely  to  rise  in  value, 
according  to  coin  dealers. 

Numismatists  are  beginning  to  notice  that 
many  modern  commemoratives  simply 
cannot  be  found  in  dealers'  wares. 

Naturally,  because  the  coins  are  nearly 
unavailable,  demand  is  rising. 

"We've  got  super-high  demand,"  Sims 
said. 

Sims  said  that  many  collectors  are  hying 
to  assemble  type  sets  of  20th-century 
commemorative  silver  dollars  and  are 
discovering  that  completing  the  sets  isn't  as 
easy  as  they  hoped  it  would  be. 


He  expects  that  premiums  will  grow 
because  the  coins  "certainly  haven't  run 
their  course." 

Swiatek  said  that  he  also  anticipates  that  the 
modern  commemoratives  will  accrue  in 
value. 

"These  are  going  to  have  a  future  because 
there's  no  real  promotion,"  he  said. 

For  those  collectors  who  already  have  the 
lower-mintage  modern  commemoratives  in 
their  collections,  Swiatek  advises  that  this  is 
not  the  time  to  sell,  however. 


"[They  should]  definitely  hang  on  to  them; 
they're  going  to  be  pleasantly  surprised,"  he 
said. 


1996  Olympic  commemorative  program 
faced  criticism  because  of  its  numerous  1995 
and  1996  issues.  However,  the  small 
mintages  of  some  of  the  coins  in  the 
program,  including  the  High  Jump  and 
Rowing  dollars,  make  these  coins  hard  to 
find. 
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The  Panama-Pacific 
International  Exposition  Quarter 
Eagle  ($2-1  /  2) 

By  Anthony  J  Swiatek  (R-0004,  NY) 


Date  Business  Strikes  Assay  Proofs  Coins  Melted  Net  Mintage 

1915-S  10,000  17  ?  3,251  6,749  * 

AUTHORIZED  PER  ACT  OF  JANUARY  16, 1915: 10,000 
OFFICIAL  SALE  PRICE:  $4. 

The  "Pan-Pac"  Quarter  Eagle  ($2-1/2)  Then 

Originally  Evelyn  B.  Longman,  a  New  York  City  sculptress  was  chosen  to  design  this  issue. 
The  obverse  was  to  depict  the  head  of  an  eagle,  while  the  reverse  was  to  portray  a  cluster  of 
fruit  (symbolic  of  the  state)  and  a  dollar  sign  ($)  instead  of  the  letter  D.  (Doesn't  sound  to 
exciting,  does  it?)  Unfortunately  she  became  ill  and  could  not  complete  her  work. 

The  San  Francisco  Mint  struck  10,000  Pan  Pac  quarter  eagles,  plus  17  assay  coins  in  June  1915. 
Sales  became  sluggish,  thus  3,251  pieces  were  returned  to  be  reincarnated  into  some  other 
coinage,  on  10/30/16. 

THE  "PAN  PAC"  QUARTER  EAGLE  ($2-1/2)  NOW 

This  popular  low  mintage  issue  is  not  abundant  in  EF-AU  grades.  Specimens,  usually 
encountered,  will  show  some  form  of  abuse.  Attempt  to  acquire  pieces  which  have  worn 
naturally.  Should  be  purchased  for  the  pure  joy  of  collecting.  Issue  is  quite  undervalued  and 
scarce  especially  in  the  loftier  grades!  Any  continuous  demand  will  create  a  rapid  value  jump. 
Good  future  for  this  commemorative  quarter  eagle,  especially  in  grades  MS-63+  and  better. 
Luster  will  range  from  bright  satiny  (not  the  norm),  to  dull  grainy,  satiny.  Strike  will  vary  from 
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strong  -which  does  not  mean  the  designs  will  appear  sharply  struck-  but  strong  for  the  issue! 
This  tells  us  such  is  the  best  t  hat  can  be  expected  from  the  strike.  However,  too  soft  a  design 
definition  on  the  headdress  of  Columbia  and  head  and  neck  of  the  hippocampus,  as  well  as  the 
reverse  eagle's  head,  neck  and  claw  definition  will  affect  the  grade-value. 

Obverse  primary  focal  area  is  Columbia's  body,  plus  the  head  and  neck  of  this  mythical  sea 
horse.  Reverse  location  is  your  eagle  and  exposed  field,  opposite  the  word  UNITED.  Bag 
marks  and  other  surface  negatives  seem  to  gravitate  to  these  places.  A  non-detracting  issue 
characteristic  are  those  raised  metal  swirls.  These  raised  scratches  were  caused  by  steel 
brushing  the  dies  at  the  Mint.  Hairline  scratches  caused  by  abuse,  cut  into  the  coin's  surface 
and  lower  the  grade  and  value.  Counterfeits  exist,  displaying  a  soft  strike,  field  depressions 
and  tooling  marks  within  inscriptions. 

Our  Pan  Pac  $2-1  / 2  remembrance  preserver  was  distributed  in  an  imprinted  paper  envelope 
(2-1/4"  X  4-7/16")  describing  the  enclosed  coin,  listing  its  designer  and  ordering  address,  as 
well  as  the  cost  ($4  each).  Also  sold  is  a  velvet-lined  leather  case  housing  the  other  two  minor 
issues,  (50c.  &  $1)  as  described  in  the  issue's  half  dollar  section,  for  $7.50. 

KEY  GRADING  POINTS 

OBVERSE:  A  metal  loss  will  first  be  observed  on  the  knee  and  breast  of  Columbia.  Look  for  a 
difference  in  metal  texture  and  crisscross  scratches  in  these  locations. 

REVERSE:  Wear  will  be  seen  on  the  leg,  breast,  upper  wing,  then  base  of  the  classical  standard. 

CURRENT  STATUS  AND  FUTURE  POTENTIAL  OF  THE  PANAMA- 
PACIFIC  INTERNATIONAL  EXPOSITION  QUARTER  EAGLE  GOLD 
PIECE  OR  $2-1/2  DOLLAR 

Population  Figures  (NGC  and  PCGS  combined) 

DATE  MS-63  MS-64  MS-65  MS-66 

1915-S  387  ($2,350)  825  ($3,750)  711  ($5,800)  422  ($6,700) 

To  date,  42  Pan-Pac  Quarter  Eagles  were  encapsulated  MS-67  ($14,000),  with  none  higher. 

At  present  levels,  all  grades  of  this  extremely  popular  and  highly  desired  creation  are 
definitely  undervalued!  Pieces  rated  up  to  MS-65,  offer  very  good  future  potential.  Its  May 
1989,  dollar  pinnacle  between  the  MS-63  and  MS-64  levels  was  $2,400.  The  MS-64  -  MS-65 
difference  was  approximately  4,500!  Census  count  for  the  said  grades  can  be  reduced  between 
20%  and  25%.  It  may  not  be  easy  for  history  to  repeat  itself;  -but  it  certainly  will  make  some 
attempt. 

In  strict  MS-65  condition,  these  $2-1/2  commemorative  gold  shakings  are  undervalued.  Just 
a  wonderful  addition  to  one's  collection,  should  funds  be  available.  Last  market  high  between 
this  and  our  MS-66  rating  was  a  gargantuan  $16,000!  A  repeat  performance  will  be  very 
difficult.  From  collector,  dealer  and  personal  experience,  the  $2-1/2  design  sustained  definite 
shuttle  service  between  the  sender  and  grading  services.  Numerous  attempts  -  after  the  crack 
outs  -  were  made  with  the  hopes  of  the  upgrade  which  rarely  occurred.  Many  grading  labels 
were  destroyed  -without  worry  about  future  population  accuracy-  in  the  rush  to  resubmit  the 
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coins.  Dealers  were  cracking  out  coins  on  the  bourse  floor,  or  in  convention  lavatories  or  in 
hotel  rooms  at  1  a  m.  (above  or  next  to  my  room),  etc.  Would  reduce  population  count  between 
D°o  and  35%.  Very  good  future  potential  for  the  Pan-Pac  quarter  eagle  in  this  grade.  Excellent 
possibilities  also  exist  tor  this  creation  in  MS-66  condition,  should  one  be  blessed  to  have  the 
available  legal  tender.  * 


Society  for  U.S.  Commemorative  Coins  dues  notice 


If  you  have  not  paid  your  annual  dues  (August  to  August),  please  send  your  $20.00  to: 


Mary  Yahalom 
SUSCC 
P.O.  Box  3637 

Thousand  Oaks,  CA  91359-3637 


U.S.  Mint  Warns  Public 
of  Unofficial  Reproductions  of 
American  Buffalo  Commemorative  Coin 


The  United  States  Mint  has  received  numerous  inquiries  regarding  replicas  of  the  new 
American  Buffalo  Commemorative  Silver  Dollar  now  flooding  the  numismatic  and  collectors 
markets.  The  replicas  are  not  authentic  U.S.  coins  and  are  not  sponsored  or  endorsed  by  the 
United  States  Government.  You  may  be  entitled  to  a  refund  or  redress  from  the  firm  that  sold 
the  replica  to  you  if  you  bought  one  of  them,  believing  that  you  were  purchasing  a  genuine  U.S. 
Mint  product. 

The  majority  of  current  inquiries  appear  to  stem  from  advertisements  by  the  National 
Collector’s  Mint,  Inc.,  a  private  mint  hosting  a  mail  drop  in  Washington,  DC.  Consumers  should 
know  that  the  National  Collector’s  Mint,  Inc.  is  a  private  mint  not  affiliated  with  the  United  States 
Mint.  Its  replica  products  are  not  authentic  United  States  coins  and  are  not  sponsored  or 
endorsed  by  the  United  States  Mint. 

Because  the  images  on  the  American  Buffalo  Commemorative  Silver  Dollar  design  are  not 
protected  by  copyright,  these  designs  are  susceptible  to  copying  by  private  mints.  Barring 
violations  of  U.S.  counterfeiting  and  trademark  laws,  existing  law  does  not  prohibit  reproduction 
of  those  U.S.  coinage  designs  that  fall  in  the  public  domain. 

There  is  significant  confusion  stemming  from  the  reproductions.  In  one  instance,  a  U.S.  Mint 
customer  returned  an  authentic  U.S.  Mint  Commemorative  Silver  Dollar  for  refund,  claiming  that 
the  authentic  U.S  Mint  coin  is  grossly  overpriced,  mistakenly  pointing  out  that  the  National 
Collector’s  Mint  is  selling  the  “same"  item  for  $9.95.  Apparently,  the  advertisement  for  the 
replica  was  confusing  and  led  the  customer  to  believe  that  the  product  was  a  genuine  U.S.  Mint 
legal  tender  coin,  rather  than  a  cheap  imitation 


The  Panama-Pacific 


International  Exposition  $50  Pieces 

By  Anthony  J  Swiatek  (R-0004,  NY) 


Date  Business  Strikes 

1915-SOCT.  1,500 

1915-SRD.  1,500 


Assay  Proofs  Coins  Melted 

9  ?  855 

10  ?  1,017 


Net  Mintage 

65 

483 


AUTHORIZED  PER  ACT  OF  JANUARY  16, 1915:  3,000  (1,500  each  type) 

OFFICIAL  SALE  PRICE:  $100.00  (Price  included  the  50c.,  $1  and  $2-1/2  coinage,  struck  for  the 
Expo.) 

Collectors  usually  refer  to  this  issue  as  the  "Pan-Pac"  or  Panama-Pacific  $50  gold  piece.  Few 
refer  to  it  as  the  Pan-Pac  $50  slug  or  Five  Eagle. 

This  50  gold  piece  was  produced  in  an  octagonal  shape,  as  well  as  the  usual  round  coin  shape 
because  California  used  the  aforementioned  shapes  following  the  gold  rush.  Thus,  such  was 
produced  symbolically  for  the  Exposition. 


29 


\\  hen  most  people  refer  to  this  particular  issue,  they  claim  that  the  only  difference  between 
the  two  coins  is  their  shape.  However,  this  is  not  the  case.  Both  the  obverse  anci  reverse 
designs  of  this  issue  is  similar,  except  for  the  fact  that  the  design  of  the  octagonal  issue  has  been 
reduced  from  44  mm  to  36-1/2  mm  making  space  for  the  addition  of  eight  dolphins  -  which 
symbolize  the  uninterrupted  water  route  made  possible  thanks  to  the  Canal  -  in  the  angles  of 
the  coin's  obverse  and  reverse. 

Robert  Aitken,  designer  of  the  Missouri  and  San  Diego  issues  is  the  creator  of  this  five-eagle 
specimen,  the  only  Panama-Pacific  creation  to  bear  the  designer's  initials. 

THE  "PAN-PAC"  FIFTIES  THEN 

During  the  months  of  June,  July  and  August  1915,  the  San  Francisco  Mint  struck  1500  octag¬ 
onal  and  1500  round  five-eagle  pieces,  plus  9  and  10  assay  coins  respectively  with  the  aid  of  a 
special  fourteen-ton  hydraulic  press.  It  was  shipped  from  the  Philadelphia  Mint,  which  used  it 
to  produce  medals.  On  June  15,  1915,  the  first  twenty-nine  out  of  one  hundred  octagonal  pieces 
were  struck  by  guests  and  officials  of  the  Mint.  Included  were  T.W.H.  Shanahan,  Super¬ 
intendent,  Charles  C.  Moore,  President  of  the  Exposition  and  Farran  Zerbe,  the  well  known 
numismatist  and  head  of  the  Com  and  Medal  Department  at  the  Exposition.  When 
Superintendent  Shanahan  was  about  to  strike  the  first  $50  octagonal,  he  made  the  claim  that  this 
would  be  the  first  five  eagle  issued  under  authority  of  law  in  this  nation.  He  was  incorrect! 
August  Humbert  (appointed  U.S.  Assayer)  produced  $50  octagonal  pieces  in  1851  and  1852, 
under  the  Act  of  September  30,  1850!  However,  this  issue  has  the  distinction  of  being  this 
nation  s  only  commemorative  issue  struck  in  other  than  round  shape! 

The  round  design  required  reduction  from  44  mm  to  36-1/2  mm,  in  order  to  have  space  for 
the  addition  of  eight  dolphins.  Creation  of  this  rarer  coinage  had  to  be  halted,  after  the  62nd 
striking.  The  coinage  dies  broke!  Same  fate  hit  the  other  pair  on  hand.  Thus,  production  was 
postponed,  until  additional  dies  were  received  from  Philadelphia.  The  octagonals  were  favored 
at  the  fair,  due  to  the  shape  and  sea  mammal  representation.  Same  was  sold  individually,  in  a 
purple  velvet  lined  leather  case  with  a  descriptive  card,  and  imprinted  inner  top,  which 
provided  Exposition  Coin  Information,  in  gold  ink,  at  $100.  Could  also  be  acquired  along  with 
a  boxed  set  containing  the  three  minor  coins,  at  $100.  (You  had  your  choice  of  the  $50  creation. 
With  gold  valued  at  $20.67  per  ounce,  these  large  and  beautiful  creations  contained  $49.99 
worth  of  gold!  Unfortunately,  1,017  rounds,  plus  10  assay  coins  were  melted  on  10/31/16  due 
to  lack  of  interest  and  cost. 

Who  wouldn't  like  to  own  this  rare  creation?  The  higher  the  grade,  the  rarer  the  coin. 
Specimens  residmg  in  the  EF-AU  state  will  exhibit  some  form  of  abuse,  especially  in  the  form  of 
cleaning,  various  degrees  of  whizzing  and  light  polishing.  The  future  looks  bright  for  those 
blessed  to  afford  the  issue,  m  any  uncirculated  grade.  It  is  very  undervalued  in  all  categories. 
In  all  grades  MS-60  through  MS-63,  the  round  is  the  rarer  of  the  strikings.  In  grades  MS-64  and 
MS-65,  they  are  equally  as  difficult  to  obtain.  No  octagonals  are  graded  MS-66  to  date.  Luster 
will  range  from  blazing  frosty  to  frosty.  Strike  presents  no  real  problem  for  this  issue.  At  times, 
the  hair  by  Minerva's  ear  and  feather  design  on  the  owl's  breast  will  display  a  slight  weakness 
of  strike,  but  not  enough  to  lower  coins  grade  or  value.  The  latter  is  definitely  accomplished  by 
those  surface  negatives,  caused  by  some  form(s)  of  numismatic  abuse.  Needless  to  say,  these 
rare  $50  strikings  were  acquired  by  those  who  could  afford  them.  Sold  individually  (as 
previously  noted)  in  a  leather  case  for  $100  each.  If  you  desired  the  four-piece  set,  you  received 
the  three-piece  minor  coinage  ($7.50)  at  no  extra  charge.  The  issue  was  offered  as  a  complete  set 
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of  50c.,  $1,  $2-1/2  and  your  choice  of  the  $50  coin  for  $100,  with  both  coins  for  $200,  and  as  a 
double  complete  set  which  would  show  obverse  as  well  as  reverse  for  $400.  Included  at  no 
extra  charge  was  -today's  popular  and  valuable-  the  display  glass-fronted  copper  hammered 
frame  or  a  leather  presentation  case.  Accompanied  the  aforementioned  were  printed 
descriptions  of  each  coin.  Beware  of  those  white  velvet  lined  Panama  Pacific  cases.  Thev  are 
said  to  be  reduplications  made  at  a  much  later  date. 

KEY  GRADING  POINTS 

OBVERSE:  A  metal  loss  will  first  be  noticed  Minerva's  cheek,  as  well  as  on  her  crested  helmet 
in  the  center  of  its  leal  design.  Examine  for  portrait  and  left  field  doctoring. 

REVERSE:  Look  lor  wear  and  difference  in  metal  texture  on  the  owl's  wing,  directly  across 
from  the  word  PLURIBL'S  and  on  the  upper  part  of  the  nocturnal  bird  of  prey's  breast. 

CURRENT  STATUS  AND  FUTURE  POTENTIAL  OF  THE  PANAMA- 
PACIFIC  INTERNATIONAL  FIFTY  DOLLAR  GOLD  PIECES 

Population  Figures  (\GC  and  PCGS  Combined) 

DATE  MS-t>2  MS-63  .  MS-64  MS-65 

1915-SRD.  88  (S2nK)  142  ($33K)  206  ($43K)  20  ($98K) 

1915-S  OCT.  130  ($24  K)  184  ($30K)  229  ($42K)  27  ($89K) 

To  date,  nine  Pan-Pac  rounds  were  encapsulated  MS-66.  None  loftier!  No  octagonals  were 
graded  higher  than  MS-b5  (NGC)! 

Both  well-distributed  issues  are  extremely  popular,  fully  enjoyed  and  treasured  by  most  who 
own  them.  Personally  compare  them  to  the  rare  and  desired,  naturally  colored  pink,  red,  blue 
or  green  fancy  diamonds.  They  are  the  truffles  and  Beluga  caviar  of  commemorative  coinage, 
as  well  as  outstanding  celebrities  in  our  coin  world. 

Based  on  past  price  history,  the  polished,  whizzed  or  over-cleaned  Five  Eagle  will  offer  its 
owner  little  upside  potential.  Ditto  the  XF-AU  through  MS-63  categories.  The  round  $50  Pan- 
Pac  is  rarer  than  the  octagonal  production.  Would  reduce  their  census  count  between  15%  and 
20%.  Pieces  rated  MS-64  are  rarer.  Population  count  indicates  otherwise.  Howbeit,  know  of 
one  MS-64  Round  that  was  submitted  eight  times  (in  total),  via  three  different  dealers.  Its 
collector-investor  owner  threw  away  seven  of  their  insert  grading  labels,  which  can  never 
officially  be  deleted  from  the  census  and  population  reports! 

The  following  are  bid  prices  for  the  $50  Round,  in  grades  MS-60  through  MS-67,  during  the 
May,  1989  market  peak:  $39K,  $48K,  $64K,  $88K,  $140K,  $275K  and  $375K!  For  the  $50 
Octagonal:  $30K,  $38K,  $48K,  $89K,  $135K,  $260K  and  $360K. 

Needless  to  say,  these  strikings  are  wonderful  pieces  to  own  in  the  64  state  and  extremelv  rare 
in  better  condition.  (Know  of  one  owner  who  destroyed  three  MS-65  $50  round  Pan-Pac 
grading  labels  or  inserts.  He  was  furious  that  his  submission  was  not  upgraded.  Real 
population  or  census  for  the  issue  should  be  seven  and  not  20.)  Blessed  are  they  who  can  afford 
and  procure  during  this  lifetime!  Future  potential  is  just  tremendous.  History  can  easily  repeat 
itself  for  this  issue  -  but  not  to  such  lofty  numbers.  * 
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A  COIN  QUIZ 


By  The  Coin  Guru 


The  Susan  B  Anthony  dollar  was  struck  at  the  Philadelphia,  Denver  and  San  Francisco  mints 
in  1979,  1980,  1981  and  1999.  In  what  year  were  they  just  made  for  sale  by  the  mint  -  only  to 
collectors? 

A)  1979 

B)  1980 

C)  1981 

D)  1982 

E)  1991 


2  Who  was  the  first  actual  or  really  existing  person  to  appear  on  any  of  our  (U.S.A.)  coinage7 

a)  George  Washington  e)  Mel  Sommerfield 

b)  Tom  Davison,  IV  f)  Chris  Columbus 

c)  Abe  Lincoln  g)  Tom  Allen 

d)  Tom  McQuaid 


3.  Who  was  the  first  woman  -  other  than  a  mythical  figure  -  to  appear  on  our  circulating  coins7 

a)  Martha  Washington  d)  Susan  B.  Anthony 

b)  Lorraine  Langan 

c)  Queen  Isabella 


4.  What  two  men  depicted  on  the  currency  in  your  pocket  or  purse  ($1,  $2,  $5,  $10,  $20,  $50, 
$100)  died  by  gun  shot  wounds? 

a)  Lincoln  and  Grant  d)  Lincoln  and  Hamilton 

b)  Grant  and  Jackson  e)  Washington  and  Lincoln 

c)  Lincoln  and  Jefferson 


ANSWERS:  1.  Coins  were  produced  in  1979,  1980  and  1999  for  circulation  usage.  They  never 
entered  circulation  in  1981,  as  they  were  just  made  for  the  collector.  2.  Columbus  was  the  first 
actual  person  to  appear  on  our  coinage  (a  commemorative  half  dollar).  Lincoln  was  the  first 
President  -  and  not  Thomas  Jefferson  -  to  be  portrayed  on  our  circulating  coinage.  Governor  Kilby 
of  Alabama  was  the  first  living  person  to  appear  on  our  coinage.  It  was  the  1921  Alabama 
Centennial  commemorative  half  dollar  issue.  3).  Susan  B.  Anthony  was  the  first  woman  to  appear 
on  our  circulating  coinage.  Queen  Isabella  was  the  first  woman  and  foreign  monarch  to  be  depicted 
on  the  1893  commemorative  quarter  dollar.  Such  was  commemorative  in  nature.  4).  Lincoln  and 
Hamilton  died  of  gun  shot  wounds. 
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Application  for  Membership 

Society  For  U.S. 
Commemorative  Coins 

P.O.  Box  3637 

Thousand  Oaks,  CA  91359-3637 


I  hereby  make  application  for  membership 
in  the  Society  for  U.S.  Commemorative 
Coins,  subject  to  the  bylaws  of  said 
Society.  My  yearly  dues  (August  to  August 
of  each  year  at  $20.00  per  Adult  and  $8.00 
per  Junior)  are  included  with  this  application 
in  the  form  of _ cash  _ check. 

Check  one:  □  Adult  □  Junior 


Please  Print  or  Type 

Last  name  _ 

First  name  _ 

Street  _ 

City  _ 

State  _ 


Daytime  Telephone 


Signature  of  Applicant. 
Date  _ 


Signature  of  Proposer . 


M.l. 


Zip  Code 


Member  Number 


Birth  Date  -  Junior  Members  Only 


Signature  of  Parent  or  Legal  Guardian. 
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